Accountants. 
Change in Illinois law regulating profession 
of, 939. 
Bank, Banks, Banking. 
American Bankers’ 
ings 1907, 841. 
As agent to make offer of purchase—A 


question whether agency terminated when 
offer rejected, or extended to subsequent 


Convention— Proceed- 
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acceptance received before principal noti- | 
fied bank that rejection ended transaction, | 


Wash. 206. 
Bookkeeping—Mechanical, in banks, 759. 
Branches of banks and trust companies, 166. 
Branch, in Indiana, 678. 
Cashier—Certificate of deposit made payable 
to and received by cashier in his own per- 


sonal transaction, indorsed and negotiated 
by him—Bank liable upon indorsement 


to holder in due course, though unauthor- | 


ized, lowa, 802. 

Cashier paying private debt with bank draft 
signed by cashier—Creditor receiving pay- 
ment must refund money received to bank, 
Iowa, 764, 799. 

Creation of a Swiss National Bank, 189. 


Credit advice slip—Notice printed on slip 
that out of town items taken subject to 
payment and that bank will observe due 
diligence in selecting responsible agents, 
but will not be responsible for loss of 
items in the mail, considered as to binding 
nature, 753. 

Credit subject to payment—Bank which re- 
ceives check for collection and advises 
customer amount credited subject to pay- 
ment, does not take title, but is agent for 
collection and, if not collected, can charge 
back amount provided it uses due dili- 
gence; but due diligence not excused by 
such form of credit and, if negligent, bank 
responsible to its customer for damages 
sustained, 477. 

Deposit account of “Cunningham, attor- 
ney '’—Attachment by creditor of Cunning- 
ham —Bank’s justification in paying to levy- 


ing officer—Remedy of parties for whom | 


Cunningham is attorney, Idaho 362. 

Deposit accounts with minors—Legal status 
and when bank justified in paying minors’ 
checks, 409, 433. 

Deposit—Bank holding note not obliged to 
apply deposits of maker, subsequent to 
maturity, in interest of indorser, N. Y. 170, 
202. 

Deposit—Check payable to “ Jones, Secy. and 
Treas.” indorsed by Jones and deposited in 

personal account—Is bank safe in paying 

Jones’ personal check ? 479. 


Bank, Banks, Banking (Continued). 


Deposit—Mistaken payment as garnishee— 
Bank paying deposit as garnishee under 
execution against judgment debtor of 
same name as, but person other than, de- 
positor, liable to latter therefor, R. I. 676, 
722. 


Deposit of “M, executrix by W Atty,”— 
Bank protected in receiving on deposit 
check so payable, crediting attorney's 
personal account and honoring his per- 
sonal check, although attorney a 
priates money, where he holds power of at- 
torney to so indorse, N. Y., 450. 

Deposit of “trustee” or “agent”—Opinion 
that in Michigan, while bank may safely 
pay on check so signed, yet for purpose of 
holding deposit for individual indebted- 
ness of trustee or of discounting paper for 
him individually, payable to him as trustee, 
bank should first make inquiry, 152. 

Depository of trust funds—Bank which re- 
ceives deposits of trust funds withdrawable 
upon check of receiver “‘countersigned by 
judge” and pays such funds upon receiver's 
check, not so countersigned, which funds 
are misappropriated by receiver, is charged 
with notice of breach of trust and liable to 
trust estate and to surety of receiver, unless 
— by statute of limitations, Ga. 968, 
900, 

Deposits—Guaranty of, 6, 57. 

Deposits— Under order of court, 968. 

Drafts of proposed laws approved and re- 
commended for enactment in the different 
states by the Standing Law Committee of 
the A. B. A. 83, 139. 

Examination of, in St. Louis, 762. 


Examination of pass book and vouchers— 
Depositor’s duty, Va. 806. 

False rumors concerning—Punishment of, 
677. 

Finger prints for, 823. 

Guaranty of deposits—Allis bill proposing 
amendment of national bank act for better 
security of national bank de posits, 162, 215. 

Individual bookkeeping, 426. 

Insolvent—Teller paying his own check— 
Liability to refund, Fed. Ct. Ga. 129. 

Inthe United States, 871. 

Modern methods of practical banking—The 
tellers of a commercial bank—Series of 
articles by M. F. Bauer, 8, 69, 145, 223, 
311, 385, 473, 517. 649, 747, 827, 927, 1005. 

National—Are undivided profits “surplus” 
in computing the limit of national bank 
loans? 347. 

ee renters of safe deposit boxes, 

7° 
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Bank, Banks, Banking (Continued). 


National—Examination of pass-books by 
national bank examiners, 214. 

National—Growth of national banking sys- 
tem, 238. 

National—Liability of director attesting false 
report of condition, 627, 634, 486, 687. 

National—Liability of directors attesting false 
report of condition, U. S. Sup. Ct. 583, 
603, 613. 

National—Savings departments of, 819, 999. 

National—Statistics, 551, 680, 832, 874, 967. 

National—Volurtary liquidation—A Texas 
case in which majority are charged with 
freezing out minority, 663. 

Needed reforms in commercial laws affect- 
ing banking business—Address by T. B. 
Paton at Indiana Bankers’ Convention, 913. 

Overdrafts—Authority of directors, 781. 

Pass book rules, 176. 

Private—In Pennsylvania, 679. 

Report of Standing Law Committee to 
American Bankers’ Ass’n., 1907, 671, 725. 

Reserves—Address by N. D. Alling before 
N. Y. Chapter, 919. 

Revision of New York banking laws—Com- 
mittee selected by Governor, 918. 

Savings—Account ‘A or Beither to draw 
A owning deposit and putting account in 
this form does not vest present title to de- 
posit in B and does not vest future title to 
take effect at A’s death as this would be 
making a will contrary to statute, N.J. 743. 

Savings—Annual Report of Postmaster-Gen- 
eral Meyer recommending postal, 993. 


' Savings—Argument against postal, 971. 


Savings—Argument against postal savings 
banks and address of Postmaster-General 
Meyer in favor of, 905. 

Savings—Bill to establish postal savings 
banks introduced in senate Dec. 5, 995. 

Savings—Canadian view of postal, 938. 

Savings departments - Operation of by na- 
tional banks, state banks and trust com- 
panies, 503. 

Savings Departments—Opinion of Attorney- 
General of New Jersey as to right of state 
and national banks to operate, 557. 

Savings—Deposits made payable to either of 
two persons—Payment to survivor, 88, 136. 

Savings—lIncrease of rates in Cambridge, 
Mass. 746, 822. 

Savings—Life insurance by, 761. 

Savings—Method of figuring interest on sav- 
ings accounts, 641. 

Savings—Postal in Philippines, 476, 560, 647. 

Savings—Proceedings of Savings Bank Sec- 

f tion, A. B. A., 1907, 821. 


Savings—Reasonable care in payment of 
savings deposits and construction of pro- 
tective by-laws, 48, 131, 209, 297, 381, 467. 

Savings—Report of Committee on Trust Ac- 
counts and Joint Accounts, 1907, 815. 

Savings—Reports of N. Y State S. B., 648. 

Savings—School savings banks in U.S., 559. 

Savings—Uniform laws for, 818. 

Shares—Requirements as to par value, 1014. 


Suggestion of Mayor of Philadelphia for 
establishment of a municipal bank for 
transaction of city business, 242. 

The Bank Clerk of to-day, 460. 

Trust Companies in Indiana, 254. 

Trust Company—Officer exhibiting false 
paper—Criminal liability, 119. 

Trust Company—Personal liability of stock- 
holders, N. Y., 366. 

Trust Company-—Powers of, 219. 

Trust Company—Proceedings of Trust Com- 
pany Section, A. B. A., 833. 

Washington—Proposed laws affecting busi- 
ness t be introduced in state legislature, 67. 


Bankruptcy. 


Bank's contract to furnish money for com- 
position, illegal. U.S. Cir. Ct., 812. 


Chattel mortgage nine days before, made by 
bankrupt when hopelessly insolvent to se- 
cure debt—Facts held to show creditor 
had reasonable cause to believe preference 
intended, U. S. Ct. of App., 207. 


Chattel mortgage reccrded within four months 
of bankruptcy though given before—Where 
mortgagee has reasonable cause to be- 
lieve mortgagor insolvent, preference is 
voidable, U. S. Cir. Ct., 282. 

Payment by bankrupt to bank—Not a pre- 
ference in absence of evidence that bank 
had reasonable cause to believe bankrupt 
intended preference, U. S. Cir. Ct., 812. 


Bill of Lading. 


Address by Thomas B. Paton before Vir- 
ginia Bankers’ Convention, 545. 

Attaching creditor acquires, through attach- 
ment of property represented by b-l, 
no greater rights than his debtor *. at 
time attachment is levied, Va., 280. 


Attachment of property represented by 
pledged bill—Attaching creditor has no 
greater rights than shipper and attach- 
ment is subject to rights of holder to whom 
b-1 pledged, Kan. 855, 894. 

Bank not warrantor of—Tenn. 1, 31. 


Collection of bill of lading drafts on Missis- 
sippi points—Effect of Mississippi statute, 
296. 


INDEX TO VOLUME XXIV. 


Bill of Lading (Continued). Certificate of Deposit (Continued). 


Collection of draft with—In Mississippi where 
bank collecting draft and surrendering bill 
is a warrantor of shipment and where stat- 
ute compels local collecting bank to hold 
proceeds 96 hours before remitting, it has 
been held payor may attach funds although 
collected for a non-resident national bank, 
notwithstanding federal statute prohibits 
attachments against national banks—Ef- 
fect of clause on draft disclaiming liability 
for quality, etc. considered, 389. 

Collection of draft with—Mississippi statute 
requiring collecting bank to retain pro- 
ceeds 96 hours—Questions considered as 
to (1) constitutionality (2) whether statute 
can be waived (3) whether waiver clause 
on draft binds drawee who pays it (4) 
whether collecting bank should refund 
proceeds if demanded within 96 hours or 
can thereafter remit unless prohibited by 
court, 73. 

Forged—Collecting bank entrusted with draft 
for collection to which is attached forged 
bill of lading, not responsible to payor of 
draft, Neb. 337, 358. 

In commerce, 696. 


In Interstate Commerce—Address by Thos. 
B. Paton before Arkansas Bankers’ Con- 
vention, 371. 

Lake situation with reference to, 697. 


Movement for, and brief in behalf of, clean 
bill in two distinctive forms, 875. 

Order b-1 in commerce—Address by L. E. 
Pierson before Michigan Bankers’ Associa- 
tion, 657. 

Stamped “not there- 
by from provisions of state statute declar- 
ing effect of transfer, but still subject to 
common law rules of assignability and 
carrier delivering goods without taking up 
bill does so at its peril, Minn. 763, 807. 

The uniform b-| before the Interstate Com- 
merce Commission, 767. 

Uniform bill of lading conditions as agreed 
upon by conference, May 24, 25, 1907, 510. 

Warrantor liability of pledgee bank to payor 
of draft exists in three states—Does not 
extend to bank which is collecting agent— 
Concerning stamped disclaimers of liabil- 
ity, 577. 


Broker. 


Customer's right to have margin demanded 
before being closed out, N. Y. 48. 


Certificate of Deposit. 


Depositor receiving president’s personal 
check, payable in future, in belief it was 
bank's certificate of deposit, can hold bank 
liable, Neb. 370. 


Payable to depositor or another—Where 
money belongs to depositor and no pres- 
ent gift to other party intended, survivor 
collecting certificate must account to de- 
positor’s estate, N. Y. 645. 


Check, Checks. 


Acceptance | telegraph—Must clearly and 
unequivocally import an absolute promise 
to pay, 109, 113. 

Cashier’s check payable in current funds— 
Check not negotiable and not absolute but 
conditional payment by holder—Upon 
bank’s insolvency lender using cashier's 
check payable in current funds as a loan of 
money must refund amount to borrower 
or latter entitled to cancellation of note and 
mortgage given in security, Iowa, 204. 

Certification—Check certified for holder— 
Prior indorser released—Certification equiv- 
alent to payment as to indorser, although 
drawer has no funds and bank is in real- 
ity, though not apparently, insolvent, Mich. 
165, 191. 

Certification—Opinion that national bank 
may receive deposit of specific sum from 
one who does not carry regular deposit 
account and certify check therefor, 488. 

“In full’—Efficacy of inserting “in full for 
all demands to date” as condition binding 
on payee who receives and retains check, 
932. 

“Order of self’—Indorsement of drawer 
necessary to bank’s protection before pay- 
ment, 78. 

Overdraft-—Drawee bank refusing payment 
and holding same for collection has no 


right to refuse payment of subsequently 
presented check within balance before cus- 
tomer has sufficient amount ,to credit to 
satisfy excessive check, 934. 


“Payable at” clearing house banks—Effect of 


amendment of constitution, N. Y Clearing 
House, 777. 


Payee’s indorsement incomplete—Where 
check indorsed in blank with rubber stamp 
of payee’s name “per ” and also 
bears indorsement of bank which presents 
for payment, drawee probably justified in 
refusing payment, because of incomplete- 
ness of indorsement; but if it pays and 
payee’s indorsement is unauthorized, it has 
recourse upon bank receiving payment, 
485. 

Payee’s indorsement missing—Indorsement 
by drawer—Presumably drawer intends 
drawee to pay to bearer, but in absence of 
clear rule to this effect, safer for bank not 
to pay bearer without express instructions 
or guaranty of indemnity, 317. 


— 


Check, Checks (Continued). 


Payment of treasury drafts and official 


checks of public disbursing officers—Cir- 


cular of Secretary of Treasury, 566. 

Payment on holiday—Not in due course and 
subject to risk of stop payment before 
opening to public for business on succeed- 
day, 152. 

Payment to wrong payee of same name—Not 
chargeable to drawer, 835. 

Practical series on the law of bank checks, 9, 
91, 171, 245, 329, 411, 497, 587, 681, 771, 
857, 947. 

Presentment—Creditor receiving debtor's 
check and mailing same, by bank agent, 
direct to drawee, cannot recover amount 
from debtor where drawee holds check 
more than 10 days and then fails without 
remitting, Cal. 495, 538. 

Presentment of three, by notary—When 
funds sufficient for two only, which two 
should be presented? 231. 


Presentment—Reasonable time—Check de- 
livered on bank in same place on Saturday 
must be presented Monday—Transfer 
to successive holders does not prolong 
drawer’s liability—Presentment on follow- 
ing Friday too late to hold drawer where 
bank failed—N. I. L. does not extend 
time. Mass. 342, 353. 


Protest—may be protested as soon as dis- 
honored and need not be delayed until 
close of banking hours, 840. 


Reasonable time for presentment, Iowa, 267, 
Mass. 342, 353. 


Stopped payment and duplicate issued— 
Question as to protest of original, 481. 


Stopping of payment—Under former law of 
Nebraska check was an assignment and 
drawer could not countermand as against 
bona fidé holder—But under N. I. L. check 
is not an assignment and bank must obey 
stop order or take consequences— Right of 
bank to stamp “payment stopped” on 
check, 315. 


Stopping payment—Where check in hands 
of bona fide transferee is stopped by 
drawer, bank should ordinarily refuse pay- 
ment and leave holder to recourse upon 
drawer; but in an extreme case where 
depositor seeks to defraud holder, bank 
might take bond of indemnity from holder 
and segregate deposit until controversy ad- 
justed, 393. 


Stopping payment—Where drawer of check 
on bank in Indiana, claiming consideration 
failed, stops payment before check pre- 
sented, bank should refuse payment and 
takes risk if it pays in disregard of stop 
order, 392. 
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Check, Checks (Continued). 


To joint payees—Should not be paid except 
upon indorsement of both unless one 
authorized by the other to receive pay- 
ment, 666. 

Unauthorized indorsement—Payor bank not 
liable to payee who must look to drawer 
for money, Mich. 854, 883. 

Voucher check— New form adopted by Penn- 
sylvania Railroad, 157. 

Wrongful dishonor—Bank liable to customer 
for injury to his credit but not liable for 


damages where holder has customer ar- 
rested, 661. 


Clearing House. 


Amendments to constitution in N. Y., 321. 

Annual report N. Y. C. H., 831. 

Evolution of the C. H., Address by E. S. 
Schenck, 399. 

The new legislation affecting clearing for 
non-members in the N. Y. Clearing House, 
583, 595- 


Collateral Security. 


Collateral note lien—Customer indebted to 
bank upon collateral note giving bank lien 
upon all customer’s property for securities 
left with bank— Also authorizing bank to 
appropriate al! customer’s moneys there- 
after in its hands on deposit or otherwise— 
Bank held not entitled to appropriate time 
draft payable to customer left with it for 
collection, accepted by drawee, which in 
reality belonged to drawer and payment of 
which was stopped before maturity, N. Y., 
167, 199. 

Construction of lien clause in collateral note, 
U.S. Cir. Ct. 241, 283. 


Corporate stock—Position of pledgee for 
value of stock of Michigan corporation con- 
sidered with reference to (1) right of un- 
registered pledgee as against subsequent 
attaching creditor (2) lien of corporation 
on stock (3) effect of book transfer to 
pledgee (4) validity of by-law liens, as dis- 
tinguished from statutory lien, as against 
bona fide pledgees for value, 154. 


Loan on collateral note—Rights of creditor 
to realize on security not affected by bank- 
ruptcy of borrower, 576. 


Pledge of national bank stock—Bank taking 
national bank stock in pledge and causing 
to be transferred to employee—Where 
bank afterwards credits upon pledgor’s 
note supposed value of stock and proves 
claim against pledgor’s estate for balance, 
it acquires beneficial ownership and be- 
comes liable to assessment as a stock- 
holder upon failure of national bank, al- 
though stock registered in name of another, 
U.S. Sup. Ct. 240, 269. 


Collateral Security (Continued). 


The Missouri law in regard to sale of collat- 
eral on loan where there has been default 
in payment, 241, 291. 

Warehouse certificates for liquor taken as 
security for loan by bank, may be sold 
privately in one lot without incurring spec- 
ial tax liability. If divided into several lots 
must be sold at public auction—Internal 
Revenue Ruling, 568. 


Collection. 

By insolvent bank—Holder of bank's remit- 
tance draft cannot claim preference in 
funds in hands of drawee, Pa. 3, 46. 

By insolvent bank—Right to recover proceeds 
from assets, U. S. Dist. Ct. 811. 

Exchange rates in St. Louis, 466. 

Presentment of check by circuitous route— 
Reasonable time under N. I. L.—Indorser 
liable upon dishonor, Iowa, 267, 274. 

The proper treatment of remittances, 554. 


Commerce. 


Automobiles in our foreign trade, 612. 

Commercial America in 1907, 970. 

Cotton exports, 410, 425. 

Cotton manufactures in our foreign trade, 
gio. 

Internal during August, 830. 

International, of the world, 325. 

Large increase of imports, 502. 

Manufactures in foreign trade of U.S. go2. 

On our lakes, 701. 

The cotton crop 770, 780, 

The timber supply, 324. 

The waning hardwood supply, 834. 

Trade with American countries, 244. 

Trade with Cuba, 909. 

Trade with Germany and France, 328. 

Trade with Latin-American. countries, 640. 


Corporation, 


Right of Nebraska corporation to restrict 
transfer of its stock, Neb. 452. 


Courts. 


Their attitude toward the great industrial 
struggle, 606. 


Executor. 


No general power to borrow on behalf of 
estate— Exceptional cases, 574. 


Express Companies. 


Money orders—Proceeding by Committee of 
A. B.A. 407. 


Fidelity Insurance. 


Construction of “fraud or dishonesty” in 
fidelity bond, U. S. Ct. of App. 208. 
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Forged, Unauthorized and Altered Paper. 


Check carelessly drawn for $900, raised to 
$4,900 and paid by bank—Right of bank 
charge payment to depositor, N. Y. 856, 

99. 

Check paid on forgery of payee’s indorse- 
ment—Methods which may be adopted by 
payor in recovering money, 233. 

Draft with unauthorized indorsement—where 
draft made payable to firm, indorsed in firm 
name by salesman without authority and 
negotiated to bank which guarantees in- 
dorsement and collects amount from 
drawee, opinion expressed that bank col- 
lecting draft is ultimate loser, 79. 

Forged check payable to bearer—Holder in- 
dorsing in blank and receiving payment 
liable to refund to bank paying check, N. 
Y., 586, 629, 674. 

Indorsement of forged check—Under law of 
New York indorser not liable to bank, 
which pays check to stranger, upon faith 
of indorsement, drawer’s signature being 
forged, 232. 

Note negligently executed and raised—In- 
dorser liable to bona fide holder for raised 
amount, N. Y. 493, 523. 

Note with forged and genuine signatures of 
makers—Note not void as to genuine mak- 
ers and bona fide holder can enforce, Mich. 
323, 357- 

Protection of banks afforded by short stat- 
ute of limitations for recovery of payments 
on forged or raised checks, 169. 

Recovery of money paid on forged check— 
Bank may recover where holder in no 
worse position, Wash. 803. 

Signature to promissory note obtained b 
trick—Innocent purchaser unprotected, 
Me. 680, 721. 


What constitutes uttering forged ck.,N. Y.594. 


(guaranty. 


By married woman—Guaranty to New York 
bank by married woman in New Jersey 
where such contract void, held not com- 
pleted until its acceptance by bank in 
New York, hence a New York contract 
which, being valid in that state will be en- 
forced in New Jersey, N. J. 85, 127. 

By national bank—Held void even though 
bank benefitted indirectly thereby, N. Y. 
408, 451. 

Letter promising to honor P’s “draft for 
$1.000 on hogs or cattle’’ construed not to 
cover draft drawn and purchased on faith 
of letter where no cattle shipped, Kan. 
492, 535- 
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Interest & Usury. 


Discount of void usurious note—Note by A 
to B, void for usury, good in hands of 


purchaser from B for value before ma- 


turity, N. Y. Ct. of App. 699, 703. 

Long time note with interest at stated rate 
“per annum ""—Opinion that words “per 
annum” are not a contract that interest 

’ shall be paid annually and that interest is 
only collectible at maturity of principal, 81. 

Rates on call loans, 214. 

The 360 day interest basis—Uncertain 
whether in Oregon it is legal or usurious 
—Enactment of statute legalizing this basis 
recommended, 237. 

Three days excessive interest by mistake, 
not usury, Okla., 282. 


Lien and Set- Off. 


Law of bank lien and set-off as applied in 
the various states, 15, 97. 


Money and Currency. 

A central bank of issue favored by bankers 
in Clay County, Kansas, 1004, 

Aldrich Currency Bill which has become 
law, 161, 220, 

Bill for the issue and redemption of national 
bank guaranteed credit notes—Introduced 
December 19, 1906 by C. N. Fowler, 65. 

Danger of Fowler Currency plan, 1oo1. 

Distribution of national bank circulation, 72. 

Emergency or elastic currency—Plan of 
Joseph Chapman, Jr., 926. 

Financial Legislation proposed, 1015. 

National bank notes as reserve, 516. 

Passing worthless state bank notes—Defend- 
ant not liable under federal statute. U.S. 
Dist. Ct. 242, 285. 

The N. Y. Bank Fund Act of 1829, 941 

The financial disturbance, 851. 


Municipal Securities. 


Better protection of—Proposed methods of 
regulation, 785. 


Negotiable Instruments. 


Acceptance—24 hour period for, does not 
apply todemand drafts, 1009. 

Cashier's check—Agent misappropriating 
principal’s money and purchasing therewith 
cashier’s check to own order—Negotiation 
of check two years after issue, part for cash, 
part for past indebtedness—In action by 
principal, burden of proof on indorsee that 
he is holder in due course, N. C. 86, 120. 

Conditions affecting negotiability—Draft pay- 
able ‘“‘on account of contract” is negotia- 
ble and purchaser can enforce from ac- 
ceptor free from his defense against drawer, 
Kan. 322, 367. 


Negotiable Instruments (Continued). 

Consideration—Gambling debt—Note void 
and innocent purchaser not protected 
under N. I. L., Ky. 4, 39. 

Consideration—Lightning rod note, though 
invalid by statute, enforceable by holder 
in due course by virtue of N. I. L. Wis. 491, 
532. 

Consideration—Peddler’s notes in Kentucky 
—Void by statute and innocent holder not 
protected by N. I. L. Ky. 802. 

Consideration—Usury—N. I. L. protects 
holder in due course from usury defense, 
U.S. Cir. Ct. N. J. 240, 286. 

Corporation note—Accommodation note of 
manufacturing corporation—Bank acquir- 
ing from payee must show that it (1) is 
holder for value and (2) did not know ac- 
commodation character, N. Y. 449. 

Corporation note—Authority to execute, 
Wash. 448. 

Corporation note—Instrument held to be, 
Kan. 368. 

Corporation note—Note reading ‘‘ we prom- 
ise to pay” and signed “ V. Co., J. L. M.” 
is ambiguous, N. Y. 406, 437. 

Corporation promissory note—What is, 255. 

County warrant—Warrant payable out of 
“bridge fund” not negotiable, 662. 

Defects in Negotiable Instruments Law, 170. 


Extensions of promissory notes under the 
Negotiable Instruments Law and their ef- 
fect on sureties, 427. 

Foreign bill of exchange—Protest—Must be 
according to law of place where bill drawn 
in order to bind drawer, N. Y. 944, 973. 

Foreign promissory note—Is protest neces- 
sary to hold indorser of promissory note 
indorsed in one state and payable in an- 
other? 935. 

Holder for value in Minn. 897. 

Holiday—Validity of note dated on, 931. 

Indorsement— Accommodation firm indorse- 
ment by partner, U. S. Cir. Ct. 286. 

Indorsement—Conditional indorsement of 
note secured by mortgage, N. D. 897. 


Indorsement “pay any bank or banker’—Is 
restrictive and not a guaranty of genuine- 
ness of prior indorsements—But bank so 
indorsing which receives payment through 
agent, where apparently owner and not 
itself a restrictive indorsee, is liable where 
prior indorsement forged, on ground of re- 
ceiving money without consideration, 482. 

Indorsement—Payee guaranteeing payment 
and waiving notice—Construed to be com- 
mercial indorsement, Minn. 804. 

Indorser—Contract of irregular, Ark. 41, W 
Va. 42, N.J. 494, 526, 716, N.Y. 202,583, 631. 


INDEX TO VOLUME XXIV. 


Negotiable Instruments (Continued). Negotiable Instruments (Continued). 


Indorser—Liability of—Bank which indorses 
note to another and afterwards receives 
note back by indorsement from that other 
and further transfers note without again 
indorsing, is liable as indorser in blank, 
Colo. 368. 

Indorser—Liability to holder in due course— 
May prove note executed under duress and 
shift burden to holder to establish that he 
is holder in due course, N. Y. 542. 


Indorser—Liability where maker dies before 
maturity—Opinion that where indorser is 
charged by demand and notice holder can 
proceed against him at once and is not 
compelled to first prove claim against 
maker's estate, 234. 

Indorser—Not liable where note presented 
before maturity—Where note governed 
by law of another state, presumption that 
common law prevails under which note 
carries grace, unless contrary proved. 
Mass. 164, 198. 


Lost nete—Copy duly presented and pro- 
tested—Indorser after paying cannot re- 
cover damages from holder because latter 
did not tender bond of indemnity to maker 
when copy presented, Mich. 124. 


Maturity—When is an instrument, maturing 
on a holiday Friday, presentable and pay- 
able under the N. I. L.? 236. 


Municipal bonds are—Where signed by 
Mayor of borough, and pledged without 
authority for personal loan, pledgee bank 
is holder in due course, N. J. 673, 718. 


Negotiability of instruments payable in “cur- 
rent funds” or ‘‘currency,” 177. 


Note payable at bank—In Georgia, law is 
not clear whether bank has right to pay 
and charge up without first notifying cus- 
tomer and obtaining his instructions— 
where bank holds note for collection, made 
payable thereat, personal presentment to 
— not necessary before protesting, 

37. 

Note payable “on or before” at city gener- 
ally—Right of maker to designate a_par- 
ticular place in city and make tender of 
payment there before due date, so as to 
stop the running of interest, 76. Bh 

Note payable to cashier—is payable to bank 
and cashier not personally liable as in- 
dorser unless he indorses without author- 
ity, 396. 

Note payable to Doe and Roe—Indorse- 
ments of Doe and Roe on back are joint 
and several—Action may be against both 
jointly or against one or both severally, 
151. 


Note secured by mortgage—Rights of trans- 
feree, Wis. 898. 


Note signed in blank—Entrusted by makers 
‘to co-maker—Wrongfully filled out and 
delivered by co-maker to payee for private 
debt—Payee not a holder in due course 
and cannot enforce against non-consent- 
ing makers, lowa, 765, 793. 

Notes payable at bank—Duty of bank as to 
payment, 496, 563. 

Note “subject to renewal for one year more ” 
—Where note provides for interest after 
maturity and is renewed for one year as 
provided, opinion that payee not entitled 
to interest for second year, 318. 

Note “ without stay of execution —Negotia- 
ble in Pennsylvania both before and since 
the enactment of the N. I. L., 838. 

Note with year omitted—Presumption as to 
maturity, Okla., 126. 

Notice of dishonor by mail to indorser in 
same place when day following dishonor is 
Saturday, 691. 

Notice of dishonor—Cases showing mis- 
takes in, collected, 27. 

Notice of dishonor—Is personal notice of 
dishonor given to an indorser of a note on 
Christmas, sufficient or invalid—The time 
in which notice of dishonor must be mailed 
to indorsers under the Neg. Ins. Law stated, 
571. 

Notice of dishonor—Notice of protest ad- 
dressed to second indorser delivered by 
notary to first indorser, not sufficient to 
preserve latter’s liability, Pa. 27, 42. 

Presentment—Waiver of, and notice—Lan- 
guage construed as, Colo. 369. 


Protest—By respectable resident other than 
notary—N. I. L. apparently allows in all 
cases but would probably be construed as 
limited to cases where no notary can be 
conveniently found, 756. 

Protest—Certificate of—Necessity of notarial 
seal, or of satisfactory evidence of notary’s- 
authority, to prove protest by notary in for- 
eign country, N. Y. 805. 

Protest—Do words “ no protest "’ cover non- 
payment of accepted time draft? 317. 

Protest—“ No protest” stickers and memo- 
randums attached to draft—Safest plan for 
collecting bank to regard too indefinite as 
instructions not to protest, 320. 

Protest—Notarial protest as distinguished 
from demand and notice of dishonor not 
necessary to hold indorser of promissory 
note, 836. 

Protest—Notes and inland bills—Not neces- 
sary but permissible under N. I. L. the 
same as before enactment of that law, 575. 

Protest—Waiver of, on draft, 839. 

Tender of payment—Law of, Cal. 452. 


viii. THE BANKING 


Notary. 

Competency—Disqualified from taking ac- 
knowledgment of mortgage to bank in 
lowa, where a stockholder, but competent 
if mere officer, 662. 

Competency—No decision in Wisconsin 
whether bank officer or stockholder is com- 
petent to act as notary in taking acknowl- 
edgment of mortgage to bank; but in 1905 
Wisconsin legislature passed act validating 
past acknowledgments, 664. 

Competency of bank stockholders or officers 
to act as notaries in bank’s business, 957. 
Competency to take acknowledgments or 
make protests where officer or stockholder 

of bank— Law of Colorado stated, 757. 

Liability for false acknowledgment, Minn.365. 

Stockholder disqualified to take acknowledg- 
ment of instrument running to his corpora- 
tion, Ga., 944, 957, 984. 


Principal and Surety. 

Bonds of surety companies—Ruling of Com- 
missioner Int. Rev. that collectors cannot 
exact that bonds shall be furnished by 
guaranty company, 346. 

Under N. I. L. one who signs note as surety 
not discharged from liability by extension 
of time of payment without his consent, 
Ore., 439, Md. 443. 

Where principal dies, holder not obliged to 
prove claim against estate before suing 
surety on note, Ore., 203. 


Taxation. 

Bank depositors in Kansas, 910. 

Bank deposits in Kentucky—Deposits are tax- 
able to depositor, not to bank—Bank’s 
holding depositor’s overdue notes exceed- 
ing deposit does not relieve depositor from 
taxation thereon until deposit actually 
credited on notes, Ky. 943, 982. 

Banks in Minnesota, 565. 

Banks in Pennsylvania—No deduction of 
government bonds owned by bank can be 
made from the value of the stock assessed 
to the shareholders, 573, 1012. 

Circulation—Taxation of, 945, 1019. 

Decision of U. S.Sup. Court that certain sav- 
ings banks in lowa whose capital invested 
in U. S. securities, entitled to have deducted 
the value of such securities from the value of 
the property assessed to them, 405, 417, 453. 

National banks in lowa—Holders of national 
bank shares entitled to same deductions 
on account of bank’s investments in U. S. 
bonds as state and savings banks entitled 
to on account of such investments, lowa, 
872, 885. 

Of bank presidents in Georgia, 855, 896. 


Treasury system. 
Of the United States, 776. 


LAW JOURNAL. 


United States. 
Progress of, 1800-1907, 930. 
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Forged or Raised Checks, Wash. 221. 

Agricultural Bank in Philippine Islands, 221. 

Exemption of money, mortgages and credits 
from taxation, Wash. 287. 

Burglary with Explosives, Mont. 287. 

Banking corporations and state bank examiner, 
Mont. 288. 

Amendment of maturity section, N.I.L. Mo. 289. 

Stock Transfers, Mont. 380. 

Registry Tax on Mortgages—Atty. Genl’s 
Opinion, Minn. 436. 

Private Banks, Minn. 461. 

Bank and Trust Co. Reserves, Pa. 462. 

Banking Law, Oregon, 463. 

Burglary with Explosives, Oregon, 465. 

Days of grace and Maturities, N. C. 543. 

Pay of and loans to bank officers, Iowa, 544. 

Indebtedness of State and Sav, Banks, Iowa, 553. 

Subsequent liens on assets of unsound banks 
for payments, advances or clearings, pro- 
hibited, N. Y. 635. 

Payment of two-name accounts in savings 
banks, N. Y. 636. 

Foreign Banking Corporations, Mass. 637. 

Reserve Law—Atty-Gen. opinion, Pa. 638. 

Insurance of Bank Deposits, Atty-Gen. opin- 
ion, Iowa, 640. 

Private banks, Conn. 723. 

Limit of bank loans, Minn. 724. 

Private Banks—Atty-Gen. opinion, Pa. 738. 

Branch Banks—Atty-Gen. opinion, Ind. 739. 

Private Banks—Atty-Gen. opinion, Wash. 741. 

Stockholder’s liability in Minn., 813. 

Due.diligence, S. D., 813. 

Savings deposits, Conn, 814. 

Fraudulent checks, Cal., 814. 

Increase of capital stock by banks— Atty.-Gen. 
opinion, Ind. 825. 

Collection of insurance premiums by banks, 
Atty.-Gen. opinion, Wis. 825, g11. 

Payment of graded fees by banks, Tenn. 903. 
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